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Date 28.pec-2020 ISiii0y e
To,
o

e Qoblmarant of @ e peal s Eihy g sl - -
. nent of @eceos! with teapec ! 1o your indusing Hank Lid Active Cradil Cand baaring Ho

D o o eheh s preanently closed

Amoum 'L
THe payment schedule of the agreed seltlement amoun! will baas follows:
Payment Details Amount Date Modae (Cheque/DDICash

Full & Final Payment 90,000.00/- ] Cash

The Setvement Amcun! shall be paid in cash, chegue or demand draft drawn in favour of 1BL card #
—_'«'-'-‘-?‘-m? any demand or nolice. You have also represented that ail legal cases, suis,

ool vt~ fidped anaine! Indie " i . i :
sputes elc. filed againrst Indusind Bank Limited in any forum shall forthwath be withdrawn by you
vithout prejudice o your obligations in accordance with the preceding sentence, you 'shall deposit chedues for
iments with us with a liberty to us to present the same for clearing onidue date of each

ach of the instal
iment. !:: case the Intial Payment, as mentioned above is not paid by the date merntioned herein above
t'or any of the said.instaliment cheques are gishonoured or returned when preseated for payment for any
eason whatscever, then the settlement contained herein shall become null and veid and be of na consequence
and whole of the argent due against the Credit Card shall become forthwith due and payabie by you along with
late paymest charges and interest per month, at such rates as levied by the Bank at that time, w.e.f. the date of
his setlement letter. We shall also be entitied to present the said instaliment cheques and also take such
4

actbn.against you as advised in law regarding recovery of whole of the cuss against the Credit Card and/or
tegarding bouncing of the said installment cheques. You shall iSsug the said instaiiment cheques at the time of
forwarding a copy of this letler, duly signed by you to us.

The Bank shall update credit bureau records with ihe Yransaction of zeroising accounts as per iis standard
process which will lake approximately 90 days from the date of last payment for valid setllements. Your credit
histery however will reflect past dues / delinquencies and updaled setilement stalus.

Post completion of settlement after a period of 60 days, CIBIL records would be updated as follows
"

Account is already in Wnia off = : SETTLED POST WRITE OFF
Account is not in Write off : SETTLED

* Credit Card Account in a normal course is written off when accumulated dues are not paid for 180 days.
of the lotter, duly signad by you, as a token of your acgeptance of tha above

Kindly forward a duplicate copy
contents along with the said installment cheques as above, within 03 {Three) days from the date hereof, fa

which the satllement contained herein shall become null and void and be of no consequence whatsoever

Thanking You.
Yours faithfully,

Authorised Signatory Authorised Signatory ‘Abo Accepted
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